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I. CHOOSE THE CORRECT OPTION (1x15=15)

1. Globalization promotes
a. Cultural industry               b. Environment                   c. Economy                  d. None of the above

2. Social change is responsible for
a. Social progress                 b. Social evolution                 c. Social disorganization                 d. All of the above

3. The past two decades of globalization has seen rapid movements in
a. Goods, services and people between countries c. Goods, services and investments between countries
b. Goods, investments and people between countries                       d. None of these

4. Opening up the economy to the  economies of the world so that Indian economy can compute at international level is 
called
a. Liberalization b. Globalization                     c. Privatization                     d. None of these

5. Process of integration of different countries is called
a. Liberalization                 b. Privatization                  c. Globalization                  d. None of the above

6. Globalization was stimulated by
a. Money                   b. Transportation                  c. Population                   d. Computers

7. Globalization is not supported by
a. Privatization                 b. Liberalization                  c. Information  and communication technology                d. None

8. Globalization has led to higher standards of living of
a. Well-off consumers         b. Poor consumers               c. Big producers               d. None of them

9. Globalization has created new opportunities of
a. Employment                 b. Emerging multinationals                 c. Providing services                   d. All of the above

10. Globalization has posed major challenges for
a. Big producers                  b. Small producers             c. Rural poor              d. None of these

11. Fair globalization would mean
a. Fair opportunities for all            b. Fair benefits for all          c. More support to small producers d. All 

12. Organization which does not facilitate the process of globalization
a. IMF                  b. World Bank       c. Asian Bank                 d. WTO

13. Government can make globalization more ‘fair’ by
a. Increasing competition                  b. Increasing employment                 c. Implementing labour laws               d. None

14. One major factor that has stimulated the globalization process is
a. Effective utilization of resources                   c. Increase in income and wealth 
b. Willingness to cooperate                                d. Rapid improvement in technology

15. Globalization by connecting countries leads to
a. Lesser competition among producers                      c. Greater competition among producers
b. No competition between producers                         d. None of these
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